
➢ Incorporated in 2011, Alpha IVF Group is today a fertility care 
specialist, currently operating in Malaysia and Singapore
• Alpha International Women’s Specialists Sdn Bhd in Selangor
• Genesis Specialists Sdn Bhd in Penang 
• Alpha International Women’s Specialists (Singapore) Pte Ltd

➢ Alpha IVF Group provides assisted reproductive services (ARS) 
with a primary focus on in-vitro fertilisation (IVF) 

➢ The Group’s Malaysia operations have provided IVF to foreign 
patients from Indonesia, China, Australia, Singapore, and other 
countries; Singapore  operations mainly providing IVF services 
to Singapore patients
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FINANCIAL INFORMATION
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Patients Demographics by Revenue 
as at FYE 31 May 2023 

Total Staff Count: 144

Medical Specialists: 15 Other Healthcare Staff: 62

1) Other countries include Hong Kong, Australia, Mauritius, USA and Vietnam 
2) Excluding revenue from non-individuals such as private healthcare service operators (c. 4.0% of Total Revenue)

Total 
Revenue: 

RM131.9 mil(2)

12
Obstetricians

& Gynaecologist

30 Embryologists

3) Consists of 2 Anaesthesiologists and 1 Urologist

3
Others ⁽³⁾

2 Geneticists

30 Nurses

Total revenue increased by 18.1% to RM65.9 million in FPE Oct 2023 
(FPE Oct 2022: RM55.8 million), mainly driven by higher demand for ARS 
in Malaysia operations.

Normalised PAT grew 20.0% to RM21.2 million (FPE Oct 2022: RM17.7 
million). 

*Normalised profits and margins after netting off fair value gain on 
other investment of RM 11.3 million in Oct 2022.

Dividend Policy

➢ Alpha IVF Group targets dividend distribution of at least 60% out 
of its consolidated profits after taxation attributable to 
shareholders annually

Total GP grew by 19.8% to RM37.6 million in FPE Oct 2023 (FPE Oct 
2022: RM31.4 million) due to growth in ARS in Malaysia operations 
with the higher number of IVF stimulation and pick-up performed 
and ancillary services rendered.

Balance Sheet 

IR Adviser: AQUILAS 
C r e a tin g  Ma r k e t Va lu e  



KEY INVESTMENT HIGHLIGHTSM
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GROWTH STRATEGIES

IPO STATISTICS AND UTILISATION OF PROCEEDS  

1) UNIQUELY CRAFTED AND WELL-INTEGRATED INFRASTRUCTURE 
ESTABLISHED THROUGH ALPHA IVF’S STRONG FOUNDATION AND 
STRATEGIC PILLARS

2) TWO KEY INDUSTRY DRIVERS FUELLING ALPHA IVF’S GROWTH: (i) MEDICAL 
TOURISM BOOM IN SOUTHEAST ASIA (ii) RISING DEMAND FOR ARS DUE TO DECLINING 
FERTILITY RATE AND GOVERNMENT ARS INCENTIVES

3) HIGHLY ACCOMPLISHED TEAM COMPRISING IN-HOUSE AND EXTERNAL 
EXPERTS  - POWERHOUSE OF HIGHLY QUALIFIED AND PIONEERING MEDICAL 
SPECIALISTS IN THE FIELD OF ARS 

5) POSSESS ROBUST IN-HOUSE CAPABILITIES TO SEAMLESSLY INTEGRATE 
CUTTING-EDGE TECHNIQUES AND TECHNOLOGIES TO FURTHER ENHANCE 
PREGNANCY RATES

4) FOREFRONT OF MEDICAL AND LABORATORY ADVANCEMENTS THROUGH ONGOING 
INTERNAL RESEARCH AND COLLABORATION WITH OTHER RESEARCHERS 

6) STRONG TRACK RECORD AND CLINICAL EXPERIENCE SPANNING 12 YEARS IN THE 
PROVISION OF ARS, INDICATING EXCEPTIONAL BRAND EQUITY

Actively participate in collaborations, carry 
out internal clinical studies and R&D in 
further pioneering assisted reproductive 
technologies to further enhance pregnancy 
rates.

137

5

Publications, papers, research 
findings, clinical studies and 
presentations (1)

Peer Reviewed Publications

In-House Techniques Advance IVF Technologies

Note: (1) Alpha Singapore commenced operations in November 2019

1) DOMESTIC EXPANSION OF OPERATIONAL FACILITIES AND RESOURCES 2) FOUR SATELLITE CLINICS ACROSS INDONESIA TO FACILITATE INDONESIAN PATIENTS 
FOR IVF TREATMENTS IN MALAYSIA; TWO FULL-FLEDGED FERTILITY CENTRES, ONE IN 
INDONESIA  AND THE OTHER IN CAMBODIA/LAOS; TWO SALES OFFICES IN CHINA

SET-UP THREE FULL-FLEDGED FERTILITY CENTRES IN MALAYSIA

AQUILAS 
C r e a tin g  Ma r k e t Va lu e  

IR Adviser:

Note: (1) Since the commencement of the business and up to the LPD
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